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News & Updates

The first half of 2023 saw the consumer
durable advertising on television increasing
significantly. It grew 2.5 times compared to H1-
22 and tripled compared to H1-21. While
television ad space decreased by 3% in H1-23,
radio advertising for the same category surged
by 2.2 times in comparison with H1-22. The
digital advertising field also experienced a
substantial 30% decline.

Nuvama wealth management gets listed on the
Indian Stock Market on Tuesday, September
26th.​
Formerly called ‘Edelweiss Securities’, the
shares were listed at Rs. 2699 and Rs. 2750 in
BSE and NSE respectively. It’s market
capitalization is Rs. 8383 Crores on Friday.

 

Recently, Bharat Electronics Limited (BEL)
revealed that it had received sizeable orders
totaling Rs 3,000 crore. Notably, Cochin
Shipyard Limited awarded the company a
significant order worth Rs. 2,118.57 crore.
This order entails providing the Indian Navy
with sophisticated missile warships
equipped with cutting-edge technology.

Infrastructure

Financials

Consumer Durables

Analysis: The increase in marketing expenses
reflects a slower growth in organic sales,
affecting their profit margins. This also
indicates companies’ efforts to expand their
presence further into rural areas, where
advertising continues to rely heavily on
traditional radio channels.​

Analysis: The project is meant to
encourage BEL to work with Indian MSMEs
in electronics and allied industries. These
advancements demonstrate BEL's
continuing support of India's defense
capabilities and its dedication to promoting
home production and technical
independence.

Analysis: It being listed in the stock market,
Nuvama will now have to report all the
disclosures as mandated by SEBI. Previously
with just two listed wealth management firms
(360 One WAM and Anand Rathi Wealth), based
on its performance and market sentiment, its
expected to form a significant market cap of
wealth management sector as a whole.  ​

JSW Infrastructure, which opened for
public subscription on September 25 and
closed on September 27, will be listed on
October 6 on both NSE, and BSE. The IPO is
a fresh equity issue of Rs 2,800 crore, with
a price band of Rs 113-119 per share. The
funds generated will be allocated towards
settling debts, funding capital investments,
and addressing various corporate needs. ​

Analysis: Since, the borrowings of the
company have increased lately,
prepayment will reduce the company's debt
and ensure stability. Capex will be
supported by the increased capacity
utilization. ​

Industrial Manufacturing



To develop renewable energy projects, ONGC and NTPC Green Energy Limited (NGEL) have
signed an MoU. This encompasses nuclear power, carbon credits, green credits, storage, e-
mobility, green hydrogen and its derivatives, green ammonia, and green methanol. The largest
single-location PSU refinery in the nation, Mangalore Refinery and Petrochemicals Limited
(MRPL), and ONGC also entered into a crude oil sales agreement (COSA). The validity of this
agreement extends until March 31, 2024. Through joint ventures, ONGC has expanded its
business into petrochemicals, power, and SEZ development. Additionally, it has made efforts to
generate electricity from renewable sources and erected 189 MW of wind and solar PV facilities
dispersed across several places. ONGC aims to achieve a renewable energy capacity of 10 GW
by the year 2030 and has set a net zero objective, including both scope 1 and scope 2 emissions,
by 2038. The government-owned corporation is preparing to allocate approximately ₹2 trillion
towards its energy transition initiatives until 2038. Furthermore, ONGC intends to establish 25
compressed biogas (CBG) facilities by the end of the fiscal year 2026.
  ​
The latest developments at ONGC demonstrate the company's commitment to energy
transformation. It is making significant investments in low-carbon technologies and renewable
energy. This is good news for the business because it will enable it to lower its carbon emissions
and achieve its net-zero goals. The MoU with NGEL is especially important because it will allow
ONGC access to NTPC's knowledge of developing renewable energy sources. This will enable
ONGC to deploy renewable energy more quickly. The COSA between ONGC and MRPL will be
advantageous for ONGC as well because it will provide a long-term market for its crude oil. This
will make it easier for ONGC to make money to fund its efforts in energy transformation. ​

Major Business Deal

Green Tie Up between ONGC and NTPC​


